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AZULE ENERGY COMPLETES THE TRANSFER OF ITS INTERESTS IN
BLOCKS 3/05 AND 3/05A OFFSHORE ANGOLA

Luanda, Angola, 23 May 2024 — Azule Energy has completed the transfer of its 12% participating interest
in Block 3/05 and 16% participating interest in Block 3/05A situated in the Lower Congo Basin to Afentra.

The Sale and Purchase Agreement (“SPA") was signed on 18 July 2023 and completion follows regulatory
approval of the transaction from Angola’s Ministry of Mineral Resources, Petroleum and Gas.

The SPA included a firm consideration of $48.5 million and deferred contingent payments amounting up to
$36 million, linked to oil price, production thresholds and development conditions.

About Azule Energy:

Azule Energy is a 50/50 independent joint venture officially established on 1 August 2022, combining bp
and Eni Angolan businesses. Azule Energy holds stakes in 20 licenses in Angola (of which 10 are exploration
blocks), a participation in the Angola LNG ]V and is the Operator of the New Gas Consortium. Azule Energy
is Angola’s largest independent equity producer of oil and gas, holding an estimate of 2 billion barrels of oil
equivalent of net resources and growing to about 250,000 barrels of oil equivalent a day (boe/d) of equity
production over the next 4 years from the current 220,000 boe/d. The company also holds 50% of the
shares of Solenova, a solar company jointly held with Sonangol, and a collaboration in the Luanda Refinery.

Company Contacts

External communications:

Tel: 923768411 (Carolina Barros)
Email: media@azule-energy.com
Web: www.azule-energy.com
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AZULE ENERGY CONCLUI A TRANSFERENCIA DAS PARTICIPACOES
NOS BLOCOS 3/05 E 3/05A OFFSHORE ANGOLA

Luanda, 23 de Maio de 2024 — A Azule Energy concluiu a transferéncia da sua participacdo de 12% no
Bloco 3/05 e de 16% no Bloco 3/05A, situados na Bacia do Baixo Congo, para a Afentra.

O Acordo de Compra e Venda ("SPA”) foi assinado a 18 de Julho de 2023, e a sua conclusdo decorre apos
a aprovacado da transacgédo por parte do Ministério dos Recursos Minerais, Petroleo e Gas de Angola.

O SPA incluiu uma contrapartida de US$ 48,5 milhdes e pagamentos condicionados e diferidos no valor de
até US$ 36 milhdes, alinhados ao preco do petrdleo, limites de producdo e condigdes de desenvolvimento.

Sobre a Azule Energy:

A Azule Energy é uma joint venture independente 50/50 oficialmente estabelecida a 1 de Agosto de 2022,
combinando os negdcios da bp e da Eni em Angola. A empresa detém participagdes em 20 licengas em
Angola (das quais 10 sdo blocos em fase de exploragdo), uma participacdo na Angola LNG e é a operadora
do Novo Consércio de Gas. A Azule Energy é a maior produtora independente de petrdleo e gas de Angola.
Detém reservas estimadas de 2 mil milhdes de barris de 6leo equivalente de recursos liquidos e prevé
aumentar a producéo liquida de 220.000 para cerca de 250.000 barris de 6leo equivalente por dia (boe/d)
nos proximos 4 anos. A empresa detém ainda 50% das ac¢des da Solenova, uma empresa solar detida em
conjunto com a Sonangol, e uma colaboracdo com a Refinaria de Luanda.

Contactos da Empresa

Comunicacdes externas:

Telefone: 923768411 (Carolina Barros)
E-mail: media@azule-energy.com
Sitio Web: www.azule-energy.com



